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Companies: Pursuit of Profit

On Thursday, Fidelity’s in-
vestment in Spinny received a
nod from the Competition
Commission of  India (CCI).

The US crossover fund has ac-
quired around 6-7% stake in
Spinny.

The Gurgaon-based compa-
ny, which competes with Soft-
Bank-backed Cars24 and
Peak XV Partners-backed
CarDekho, is on track to post
a 30% revenue growth in fis-
cal 2026, another person said.

In FY25, Spinny reported Rs
4,746 crore in operating reve-
nue, up 25% from FY24. In fis-
cal 2025, the company’s net
loss reduced by 28% to Rs 424
crore on the back of  improved
operating performance and
better unit economics.

Spinny also acquired vehi-
cle servicing startup GoMe-
chanic in November last year
in a ̀̀ 450-crore cash and stock
deal as it expands its bouquet
of  offerings. Email queries

Fidelity, Accel Lead $160–170m
Investment Round in Spinny

sent to Spinny founder and
CEO Niraj Singh remained
unanswered.

Fidelity, Accel, WestBridge,
Blume and Fundamentum
did not respond to ET’s
queries.

The latest financing round
is the second such of  a simi-
lar size for Spinny in less
than a year – after it closed an
extended $161-million fund-
ing from Accel Leaders Fund
and WestBridge in June last
year. That was not only the
first big funding round since
the go-go period of  2021 for
Spinny, but also in the broad-
er used-car sales and classi-
fieds space.

Cars24 raised $329 million in
December 2021, led by Alpha
Wave Global, valuing the
company at $3.3 billion. 

Pranav Mukul

New Delhi: Used-car sales
firm Spinny has closed a $160-
170 million funding round led
by US-based investors Fideli-
ty and Accel Leaders Fund,
people in the know said.

The transaction includes
$90 million of  primary capi-
tal, with the remaining being
sold by early investors Blume
Ventures and Fundamentum.
Other existing investors also
participated in the round,
said Spinny.

Fidelity and WestBridge Cap-
ital bought shares through the
secondary portion, with the
blended valuation of  the com-
pany being $1.4-1.5 billion, ac-
cording to one of  the persons
cited earlier.
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